
LAND TITLE ACT
FORM C (Section 233) CHARGE
GENERAL INSTRUMENT - PART 1 Province of British Columbia PAGE 1 OF 15 PAGES

Your electronic signature is a representation that you are a subscriber as defined by the 
Land Title Act, RSBC 1996 c.250, and that you have applied your electronic signature 
in accordance with Section 168.3, and a true copy, or a copy o f that true copy, is in 
your possession.

1. APPLICATION: (Name, address, phone number of applicant, applicant's solicitor or agent)

KAHN ZACK EHRLICH LITHWICK LLP 
270 - 10711 Cambie Road
Richmond BC VOX 3G5

T e le p h o n e :  (604)  270-9 57 1 
LTO Cl ient  No. 0 1 1 7 5 7  
File No. 4 6 3 2 0

Deduct LTSA Fees? Yes [ / I
2. PARCEL IDENTIFIER AND LEGAL DESCRIPTION OF LAND:

[PID] [LEGAL DESCRIPTION]

029-126-002 LOT A SECTION 1 NANAIMO DISTRICT AND OF THE BED OF THE PUBLIC 
HARBOUR OF NANAIMO PLAN EPP30518

STC? YES □

3. NATURE OF INTEREST

Covenant
CHARGE NO. ADDITIONAL INFORMATION

Section 219 - development

TERMS: Part 2 o f this instrument consists o f (select one only)
(a) | | Filed Standard Charge Terms D.F. No. (b) [ / ] Express Charge Terms Annexed as Part 2
A selection o f (a) includes any additional or modified terms referred to in Item 7 or in a schedule annexed to this instrument.

TRANSFEROR(S):

SSS MANHAO INTERNATIONAL TOURISM GROUP (CANADA) CO. LTD. (INC. NO.
BC0953560)_________________________________________________________________________
TRANSFEREE(S): (including postal address(es) and postal code(s))

CITY OF NANAIMO
A MUNICIPAL CORPORATION INCORPORATED UNDER THE LOCAL GOVERNMENT ACT
455 WALLACE STREET Incorporation No
NANAIMO BRITISH COLUMBIA N/A

_________________________ V9R 5J6_______ CANADA_______________________________________
ADDITIONAL OR MODIFIED TERMS:

N/A
EXECUTION(S): This instrument creates, assigns, modifies, enlarges, discharges or governs the priority o f the interest(s) described in Item 3 and 
the Transferor(s) and every other signatory agree to be bound by this instrument, and acknowledge(s) receipt o f a true copy o f the filed standard 
charge terms, if  any.

Execution DateOfficer

MICHAEL L. LIPTON 
Barrister & Solicitor 

270-10711 CAMBIE ROAD 
RICHMOND, BRITISH COLUMBIA 

V6X 3G5 604-270-9571

/ 3
M

1 0

D

2 j

Transferor(s) Signature(s)

SSS MANHAO INTERNATIONAL 
TOURISM GROUP (CANADA) CO. 
LTD. by its authorized signatory 
(ies):

Name:

Name:(as to all signatures)
OFFICER CERTIFICATION:
Your signature constitutes a representation that you are a solicitor, notary public or other person authorized by the. Evidence Act, R.S.B.C. 1996, c.124, to 
take affidavits for use in British Columbia and certifies the matters set out in Part 5 o f the Land Title Act as they pertain to the execution of this 
instrument.
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Officer Signature(s)

(as to all signatures)

Transferor / Borrower / Party Signature(s)Execution Date

CITY OF NANAIMO by its authorized 
signatory(ies)% 34y

OFFICER CERTIFICATION:
Your signature constitutes a representation that you are a solicitor, notary public or other person authorized by the Evidence Act, R.S.B.C. 1996, c. 124, 
to take affidavits for use in British Columbia and certifies the matters set out in Part 5 o f the Land Title Act as they pertain to the execution of this 
instrument.
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TERMS OF INSTRUMENT -  PART 2 

SECTION 21 9  HOTEL DEVELOPM ENT CO VENANT

THIS COVENANT dated for r e f e r e n c e  t h e  2 1 st day of  O c to b e r ,  2013 

BETWEEN:

SSS M A N H A O  INTERNATIO NAL TO URISM  GRO UP (CANADA) CO.
LTD., a c o m p a n y  duly  in co rp o ra t ed  u n d e r  t h e  laws o f  t h e  Province 
of  British Columbia having its regis tered  a n d  records office ca re  of  
Suite 270, 10711 C am bie  Road,  Richmond,  British Co lumbia  V6X 
3G5

( the "Owner")

OF THE FIRST PART 

AND:

CITY OF N A N A IM O , a municipal i ty in c o rp o r a t e d  u n d e r  t h e  laws of  
t h e  Province of  British Columbia  and hav ing  an a d d r e s s  a t  455 
Wallace S t ree t ,  N ana im o ,  British Columbia,  C an ad a  V9R 5J6

(the  "City") 

OF THE SECOND PART 

WHEREAS:

A. P u r s u an t  to  an Offer to  P u rch a s e  b e t w e e n  M a n h a o  an d  t h e  City d a t e d  for re fe re n ce
J u n e  19, 2013 ( the  "Offer to  Purchase") ,  M a n h a o  a g r e e d  to  p u rc h a s e  f rom  t h e  City for 

t h e  p u r p o s e  of deve loping an d  o p e r a t in g  a hotel  (th e  "Hotel")  cer t a in  land s i tua t ed  a t  
100 G ordon Street ,  N ana imo,  British Columbia,  an d  legally de sc r ib ed  as:

Parcel  Identifier:  029 -1 26 -00 2L ot  A Section 1 N a n a i m o  District and of t h e  
Bed of t h e  Public H a rb o u r  of  Nanai mo  Plan EPP30518

( the "Land");

B. It is im p o r tan t  t o  t h e  City t h a t  t h e  Land be  used o n ly  for a hote l  a n d  ancillary purpos es ,
d e s p i t e  o t h e r  uses  t h a t  m a y  be  p e r m i t t e d  f rom t i m e  to  t i m e  by City of  Nanaimo Zoning 
Bylaw 4500,  as a m e n d e d  o r  r e p la ced  f r om  t ime to  t im e ;

C. Pursuant to  t h e  Offer t o  P u rc hase ,  t h e  City's sale o f  t h e  Land and M a n h a o ' s  p u rc hase  of  
t h e  Land is subject  t o  t h e  cond i t ion  t h a t  t h e  Land will be  u s e d  only as  a hotel;
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D. Sect ion 219 of t h e  f o n d  Tide A c t a u t h o r i t e s  an  o w n e r  t o  g r a n t t o  a municipal i ty a 
co v e n a n t  contain ing provis ions  regarding t h e  use  o f  l a n d , o r  th e  use  o f a b u i l d i n g  on or 
to  he e r ec ted  on t h e  land,  or  t h a t  land is t o  h e  hui l t  on  in a c c o rd a n c e  wi th t h e  covenan t ,  
o r  is no t  to  be built on excep t  in acco rd a n ce  wi th t h e  cove nan t ,  o r  is n o t  t o  b e  built on,  
or  t h a t  land is no t  t o  be  subdivided exc ep t  in a c c o r d a n c e  wi th t h e  co venan t ,  or  is n o t  to  
b e  subdivided;

E. By this C o v e n a n t , t h e  O w n e r  ag rees  wi th t h e  City t h a t  t h e  Land shall be  used only f o r a  
H o t e l ( a s h e r e i n a f t e r d e f i n e d )  on t h e  t e r m s  and co n d i t ions  h e r e i n a f t e r a p p e a r i n g .

NOW THEREFORE THIS AGREEMENT WITNESSES t h a t  p u r s u a n t  to  Section 219 of  t h e  f o n d  Tide 
Act  and in conside ra t ion  of t h e  p re mises  o f t h i s  A g r e e m e n t , t h e  sum  o f T e n  Dollars (^19.09),  
n o w  paid by t h e  City to  t h e  Owner ,  and  o t h e r  goo d  and v a l u a b l e  cons ide ra t ion ( the  receipt  and 
sufficiency w h e r e o f  is h e r e b y  acl tnowledged),  t h e  O w n e r  c o v e n a n t s  and ag r ees  wi th t h e  City as 
follows:

Definit ions

1. In this Covenant :

(a) "Central Reservat ion System" m e a n s  a p ro fes s ional  m a n a g e m e n t  sys tem  or 
a r r a n g e m e n t  to  provide  for  t h e  orde r ly  and a s su re d  m a n a g e m e n t  o f  re servat ions  
and  use of  G u e s t  Rooms by t h e  Public a n d  by t h e  G uest  Room O w n e r  or 
person(s)  d e s i g n a t e d b y  t h e  Gu est  Room O w n e r  p u r s u a n t  t o  s e c t i o n l R  of this 
A gre em en t ,  which sys tem  or  a r r a n g e m e n t  is in a c co rd a n c e  wi th r easonab le  
industry s t a n d a r d s  and  similar to  t h e  s y s t e m s  o r  a r r a n g e m e n t s  u s ed  by ho te ls  of 
a s i m i l a r p u a l i t y , r e p u t a t i o n  and locat ion as  t h e  Hotel;

(b) "Conference  C e n t r e " m e a n s  t h e  V a n co u v er  Island C o n fe r e n ce  C en t re  located on 
p ro pe r t y  l e g a l l y d e s c r i b e d  as Parcel l d e n t i f i e r : 9 2 6 - 4 5 8 - 9 4 2 ,  Lot A, sec t ion 1, 
Nanaimo District an d  o f t h e  Bed o f t h e  Public H arb o u r  o f h l a n a i m o  Plan VIP79754 
Except That  Part  In Plan VIP85148;

(c) " G u e s t R o o m " m e a n s a r o o m o r s u i t e f o r  Public L o d g i n g D s e  wi thin t h e  Hotel, 
w h e t h e r  s t ra t a  t i t led  or  not;

(d) "Guest  Room O w n e r"  m e a n s  t h e  reg is t er ed  o w n e r  o f a G u e s t  Room fr om  t i me to  
t ime ;

(e) "Hotel" is def ined  in sec t ionB;

(f) "Multi-Day C o nfe r ences"  m e a n  ev en ts  a t  t h e  C o n fe r en ce  C en t re  w h e r e  the  
de l eg a t e s  ar e  primari ly f r om  o u t s id e  N a n a im o ,  British Columbia;  w h e r e  the  
ev e n t s  sp an  t w o  o r  m o re  cons ecu t ive  days;  w h e r e  t h e  d e l e g a t e s  repuire 
a c c o m m o d a t io n  a t  o n e  or m o r e  hotels ;  w h e r e  t h e  ev e n t s  re q u ir e  ca te red 
functions ;  and m a y  or  m a y  n o t  h ave  exhibi t  spac e;
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(g) "Public"meansall persons other thanaGuest  Room Owner or his designatee 
p u r s u a n t  to  sec t ion 18 of  this Agre em en t ;

(h) "Puhiic Lodging U s e " m e a n s  t h e  use o f a G u e s t  Room in t h e  Hotel  hy t h e  Public 
f o r t e m p o r a r y a c c o m m o d a t i o n  by to u r i s t s ,v i s i to r s  an d  t ravel lers .

In te r p re t a t i o n

2. In this Covenant :

(a) re fe re nces  t o  t h e  Land include t h e  Hotel a n d  t h e  G u e s t  Rooms wi thin t h e  Hotel;

(b) if t h e  Land on which t h e  Hotel  is s i tua t e  d o e s  no t  cons is t  of  s t r a t a  lots c r e a t e d  by 
t h e  filing o f a s t r a t a  plan a t  t h e  Land Title O f f i c e , r e f e r e n c e s  t o  t h e " G u e s t  Room 
O w n e r " m e a n s  t h e  O w n e r  of  t h e  Land a n d H o t e l  f r om  t im e  to  t i m e  as t h e  Land 
and  Hotel m ay  be  sold o r t r a n s f e r r e d  t o  o t h e r  ow ners ;

(c) i f t h e L a n d o n w h i c h t h e H o t e l  is s i tua te  consi s t s  of  s t ra t a  lots c r e a t e d b y  the  
filing o f a s t r a t a  p lan  a t  t h e  Land Title O f f i c e s u c h t h a t e a c h G u e s t  Room i s a  
s e p a r a t e  s t ra ta  lot, t h e  t e rm  "Owner"  o r  "G ues t  Room O w n e r"  refers  to  the  
O w n e r  o f t h e  s t ra t a  lot which consis ts  o f t h e  G u es t  Room fr om  t im e  to  t ime as it 
m ay  be  sold o r  t r a n s f e r r e d  to  o t h e r  o w n e r s .

Use Restriction Land

3. The L a n d m u s t  be u s e d  f o r a f u l l - s e r v i c e  h o t e l , h a v i n g a m i n i m u m  of  2 9 9  G uest  Rooms 
and providing ancillary retail ,  comm ercia l ,  r e s t a u r a n t ,  lounge,  office, an d  recreat ion 
facilities cus tomari ly  ac cessory  to  and par t  o f a f u l l s e r v i c e h o t e l ( t h e " H o t e l " ) , a n d  for 
no o t h e r  use  w h a t s o e v e r .  For c e r t a i n t y , t h e  Land s h a l l b e  d e e m e d  to  be  used  a s a H o t e l  
even if it is closed for  re n o v a t io n s  o r  repai rs;  c lo s ed  for  sale t o a n e w  buyer ;  or  closed 
for o t h e r  legi t imate pu rp o se s .

C o v e n a n t t o  Build and O p e r a t e  Hotel

4. The O w ner  mus t  co n s t ru c t  an d  o p e r a t e  t h e  Hote l  in strict  co m p l ian ce  with this
Govenant .

Design of  Hotel

5. Th e O w n e r  m us t  c o n s t r u c t  t h e H o t e l i n  gene ra l  a c c o r d a n c e  wi th  D e v e l o p m e n t  Permit
8 5 4 , ap pr oved  by Gi tyGounci l on  O c t o b e r s , 2913.

W a l l w v a v t o G o n f e r e n c e G e n t r e

9. The O w n e r  must,  as  pa r t  o f t h e  initial c o n s t ru c t io n  o f t h e  Hotel,  build an ov e rhead
walhway above G o rd on  5 t r e e t  b e t w e e n  t h e  Hot e l  and t h e  Gonfe re nce  Gentre  (the
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"Walhway"), in order to provide Hotel Guests, users of the Gonference Gentre, and the 
p u h l i c g e n e r a l l y , f r e e a c c e s s h e t w e e n t h e H o t e l a n d G o n f e r e n c e G e n t r e .

Walfwvav E as e m e n t

7. The O w n e r  acknowledges  t h a t  it is p e r m i t t ed  to  c o n s t r u c t  t h e  Walkw ay  p u r s u a n t  to  an 
e a s e m e n t r e g i s t e r e d a g a i n s t t i t l e t o a p o r t i o n o f  G o r d o n 5 t r e e t a n d a p o r t i o n o f t h e  
G onfe rence  Gentre and s h o w n  o n  t h e  t i t le t o  t h e  Land as an a p p u r t e n a n c e  t o  th e  Land, 
and  t h e  Owner  fu r th e r  ac k n o w led g e s  t h a t  it h a s  ongo ing  obl igat ions  u n d e r  t h a t  
e a s e m e n t  t h a t  it is requ ir ed  to  pe r fo rm .

Go nne ct ion  to  Piper Parf:

8. The O w n e r  must,  as p a r t  of  t h e  initial co n s t ru c t i on  of  t h e  Hotel ,  build a bridge 
co n n e c t io n  s t ructu re  ( the  "Gonnect ion")  b e t w e e n  t h e  Hotel an d  t h e  Gity o w ne d  
p r o p e r t y t o  the  eas t  o f t h e  L a n d a t  199 G a m e r o n 8 t r e e t , l m o w n  as Piper  Parlr, a n d  legally 
desc r i bed  as Parcel Identifier:  995 499 -4 97  Lot 8, G e c t i o n l ,  N a n a im o  District,  Plan 8979 
("Piper Parld'), in o rd e r  to  p ro v ide  Hotel  Guests ,  u s e r s  o f  t h e  Piper  ParL, an d  t h e  public 
general ly,  free access b e t w e e n  t h e  Hotel  and Piper Parh.

Gon ne ct ion Easemen t

9. The O w n e r  acknowledges  t h a t  it is p e r m i t t e d  to  c o n s t r u c t  t h e  Gonnect ion p u r s u a n t  to 
an  e a s e m e n t  regis tered  aga ins t  t i t le to  Piper Parh a n d  sh o w n  on  t h e  t i t le t o  t h e  Land as 
an a p p u r t e n a n c e  to t h e  Land, an d  t h e  O w n e r  f u r t h e r  ac l rnowledges  t h a t  it has  ongoing 
o b l i g a t i o n s u n d e r t h a t e a s e m e n t t h a t i t i s r e p u i r e d t o p e r f o r m .

G o n s t r u c t i o n - G o m n l e t i o n  Deadl ine

19. The O w n e r  must  c o m p le t e  cons t ru c t i on  o f  t h e  Hotel ,  including t h e W a l l w v a y  and th e
G o n n e c t i o n , a s e v i d e n c e d  by t h e  O w n e r o b t a i n i n g  an  o c c u p a n c y  p e r m i t  for  t h e H o t e l  
p u r s u a n t  t o t h e  Gity's Building Bylaws, an d  as e v i d e n c e d  by t h e  O w n e r  o p en in g  the  
Hotel  for  b u s in es s ,w i th in  th i r t y- sK  (89) m o n t h s  o f  t h e  d a t e  t h a t  t h e  O w n e r  is i s s u e d a  
f o u n d a t io n  p e r m i t f o r t h e  Hotel.

Restr ict ion on Hotel  Opening

11. The O w n e r  must  no t  o p e n t h e H o t e l  for  bus ines s  unless  co n s t ru c t i on  of  t h eW al l^ w ay  
an d  t h e  Gonnect ion are  c o m p l e t e d ,  as evidenced  by  an occ u p a n cy  p e r m i t  or  o t h e r  form 
of  final approval  u n d e r  t h e  Gity's Building Bylaws, and  unless  t h e  Walkw ay  and 
Gonnect ion are  o p en  for publ ic use,  unless  t h e  par t ies,  ac ting re asonab ly ,  agree  
o t he rw ise .

Hotel  5 t a n d a r d

12. W i t h o u t  limiting section 8 , t h e  O w n e r  shall o p e r a t e  t h e  Hotel  as a t  l e a s t a f o u r d i a m o n d
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h o te l  u n d e r  t h e  GAA^AAA (Ganadlan A u to m o b i le  Associa t ion/American Automob i le  
A sso e ia t i o n )d i a m o n d  ra t ing sys tem.

servicing

13. T he  O w n e r  is responsible  for  all cos ts  of  on-s i te  a n d  off-si te servicing for  t h e  Hotel and 
t h e  Land, including any service ex t en s io n s  an d  ex p a n s io n s  n e c e s s a r y t o  service t h e  Hotel 
a n d  t h e  Land.

Utilities

14. Th e O w n e r  is r e s p o n s i b l e f o r d e t e r m i n i n g  t h e l o c a t i o n o f  any a n d a l l u t i l i t y  l i n e s a n d  
worLs o n  t h e  L a n d , a n d  for mak ing a r r a n g e m e n t s a t  its o w n  cos t  for  t h e  removal  and 
m ov ing  o f  t h e m  in o r d e r  t o  a c c o m m o d a t e  t h e  co n s t r u c t i o n  re qui red  by this Oovenant ,  
ex c e p t  for removal o f t h e a b a n d o n e d  a n d d e c o m m i s s i o n e d s e w e r  line located  across 
t h e  s o u t h w e s t  co rn e r  of  t h e  Land, which s e w e r  line t h e  Gity shall r e m o v e  a t  its sole cost  
a n d e x p e n s e .

G o v e n a n t t o  O p e r a t e  Hotel

15. Af ter  const ruc t ion o f t h e  Hotel,  t h e  O w n e r  m u s t  cont inuou s ly  o p e r a t e  t h e  Hotel or 
c a u s e  t h e  Hotel to  be  o p e r a t e d ,  an d  t h e  Hotel  m u s t  n o t  c e a s e  to  b e  o p e n  for  business,  
e x c e p t  in t h e  case  o f  substant ia l  d a m a g e  by n a tu ra l  hazard ,  by  fire, or  by o t h e r  insurable 
haz ard ,  o r  in t h e  case  t h e  Hotel  is c losed for  r e n o v a t io n s  or  repai rs ,  o r  is c losed for sale 
t o a n e w  b u y e r , o r  c losed for  o t h e r  legi t imate  p u rp o s e s .

Use R e s t r i c t i o n H o t e l  Gu est  Room s

19. 5 u b je c t  only  to  sec tion 18, e ach  G ue st  Room wi th in  t h e  Hotel  m u s t  be  u sed  and 
o c c u p ie d  for Public Lodging Use only  an d  each  G u e s t  Room G w n e r  m u s t  m ah e  his Guest  
Room  con t inuously  avai lable for  Public Lodging Use th r o u g h  a Gentral  Reservat ion 
5ys tem .

5trat if ica tion o f  Hotel G ue st  Rooms

17. It is n o t a b r e a c h  of this G o venan t  for t h e  G w n e r t o  subdiv ide  t h e  Land by regis t ra t ion  of 
a s t r a t a p l a n  at  t h e  Land Title Gffice t o  c r e a t e  s t r a t a  lots for  e a c h  of  t h e  G u e s t  Rooms 
wi th in  t h e  H o t e l , t h u s  a l l o w i n g G u e s t R o o m s t o  be sold  e i t h e r  a s a g r o u p  o r  individually.

U c c u p a n c v b v G u e s t R o o m G w n e r

18. N o tw i th s t an d in g  section 1 9 , I f t h e L a n d o n w h i c h t h e H o t e l  is s i tua te  is subd iv ided by 
r e g i s t r a t i o n o f a s t r a t a p l a n a t t h e L a n d T i t l e U f f i c e t o c r e a t e s t r a t a l o t s a s p e r m i t t e d  
u n d e r  s e c t i o n l 7 , a G u e s t  Room G w n e r  o r  his d e s i g n a t e e  shall  h a v e  t h e  r i g h t t o o c c u p y a  
G u e s t  Room f o r a  per iod  n o t  ex ceed in g  tw o  (2) w e e h s  each  c a l e n d a r  yea r ,  w i tho u t  
p a y m e n t ,  e k c e p t t h a t t h e o c c u p a n c y  of  a G u e s t  R oom  O w n e r  o r  h i s d e s i g n a t e e o f a
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G u e s t  Room mus t  be  bo oked  t h r o u g h  t h e  Gentral  Reservat ion Bystem.

Reservat ion Bvstem

19. E^eept  for occupancy  by t h e  G u e s t  Room O w n e r  h imsel f  u n d e r  s e e t i o n l R , e a c h  Guest  
Room O w n e r  must  cont inuously  list his Guest  R o o m  with t h e  o p e r a t o r  o f  t h e  Hotel or  
o t h e r  booking agency t h ro u g h  a Gentral  Reservat ion Bystem,  a n d  each  G uest  Room 
O w n e r  m u s t  malre his G uest  Room cont inuou s ly  available for  Public lo dg ing  Use 
th r o u g h  t h e  Ho te l ' sG en tra l  Reservat ion Bystem o r  f r on t  d esh  a t  all t im es  excep t  w h e re  
t h e  Hotel is closed for re n o v a t io n s  or  repai rs;  c lo sed  for sale t o a n e w  buyer ;  or  closed 
for  legit imate purposes .

Bloclr Hotel  Room G u a ran tee  to  t h e  Gon fe re nce  Gentre

29. Th e D w n e r  mus t  g u a r a n t e e  a bloeh of  G u es t  Roo ms a t  t h e  Hotel  for  Multl Day 
G o n f e r e n o e s a t t h e  Gonference  Gentre ,  In a c co r d a n ce  wi th t h e o h a r t  he low.

B i2eo fM u l t i  Day Gonference G r e a t e r  t h a n  
12 m o n t h s  
not ice

le s s  t h a n  12 
m o n t h s  not ice

l e s s  t h a n  9
m o n t h s
not ice

Between 
8 and 9 
m o n th s  
notice

29 9  or  m o r e  de lega te s 159 r o o m s 139 r o o m s 199  r o o m s 59 rooms

l e s s  t h a n  2 99  de lega te s 199 r o o m s 89 r o o m s 59  r o o m s 89 rooms

l e s s  t h a n  199 de leg a tes 25 r o o m s 25 r o o m s 25 r o o m s 25 rooms

In t h e  cha r t  above,  t h e  h ead in gs  re ga rd ing  not ice  refer  t o  t h e  a m o u n t  of  not ice  t h a t  is 
given by t h e  Gonference  Gentre  t o  t h e  D w n e r ( o r t o  t h e  o p e r a t o r  of  t h e  Hotel ,  on behalf  
o f t h e G w n e r ) o f t h e h o l d i n g o f a M u l t i D a y G o n f e r e n c e a t t h e G o n f e r e n c e G e n t r e .

W h e n  t h e  O w n e r  of  t h e  Hotel  g u a r a n t e e s  t h e  b lo c l rb o o ld n g  of  G u e s t  Rooms  u n d e r  this 
sec t ion  for  a par t icular  Multi  Day Gonference ,  t h e  O w n e r  m a y  re qu ir e  t h a t  hotel  
a t t r i t ion  c lauses  be  im p o s ed  including,  w i th o u t  l imi tat ion,  provis ion for p o s t i n g a n d  
for fe i tu re  of depos i t s  to  s ec u re  such booking a n d  shall n e g o t i a t e  t h e t e r m s  o f  such 
c lauses  wi th t h e  o r g a n b e r  o f  such Mul ti-Day Gonference(s) .

21. Th e O w n e r  shall, in good  faith,  worlr coope ra t ive ly  wi th t h e  o rg a n i s e r  o f  any Multi-Day 
G onf e rence  or  o p e r a t o r o f t h e G o n f e r e n c e G e n t r e t o a r r a n g e f o r  d i s co u n ted  rates  for 
G u e s t  Rooms  in acco rd a n ce  wi th  r e a s o n a b l e  ind us t ry  s t a n d a r d s  wi th  r e s p e c t  t o  hotels of 
a s i m i l a r p u a l i t y ,  r e p u t a t i o n a n d  locat ion as th e  Hotel  t o  p r o m o t e  bookings  for  Multi- 
Day Gonferences  a t  t h e  G on fe ren c e  Gentre.
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Discre t iona ry  Relief

22.  Notw i ths tan d ing  anything in this Govenan t  co n t a i n e d ,  th e  Gity, u p o n  r e g u e s t  in writing, 
ac t ing r e a s o n a b l y ,m a y  c o n s e n t  to  re l e a s e  a n y G u e s t  Room or  por t ion o f  t h e  l a n d  from 
any o r  all o f t h e  r e s t r i c t io n s o r  re n t  ch a rg es  s e t  o u t  h e r e i n , e i t h e r  fu l l y ,o n  c o n d i t i o n s ,o r  
for  s t ipula ted  per iods  o f t i m e .

Annu a l  A c c r u a l - B r eac h  of  Govenant  to  M a l r e G u e s t  R o o m s  Available for Public l o d g in g  Use

28.  I f a G u e s t  Room O w n e r  d o es  no t  cont inuo us ly  m a h e  available his G u e s t  Room for Public
lo dg ing  Use as requi red  by sec t ion 19 of  this Gov enan t  or  if a G u es t  Room Owner  
b r e a c h e s  sec tion 18 or sec tion 19 o f  this Govenan t ,  th e  Gu est  Room O w n e r  m u s t  pay to 
t h e  Gity on d em an d :

^299.09,  which t h e  pa r t i e s  a g r ee  is a r e aso n ab le  
es t im at ion of  t h e  29 1 8  r o o m  r a te  p e r  Guest  Room,  
increased  each c a le n d a r  y e a r  by t h e  GPI Index

mult ip lied by:

7 8 ^ ,  which t h e  par t ie s  a g r ee  is a r e aso n ab le  
e s t im a t ion  of t h e  o c c u p an cy  r a t e  of th e  Gu est  
Rooms

multipl ied by 895 (days p e r  year)

an d  s u b t rac te d  f r om  t h e  to ta l  abov e :

t h e  sum of  all tax paid for  t h e  re sp ec t iv e  per iod in 
r e s p ec t  o f  t h e G u e s t  Room p u r s u a n t  t o t h e f f o t e f  
Room Tox Act, as e v i d e n c e d  by r e ce ip t s  i ssued by 
t h e  Province of British Golumbia,

which a m o u n t  shall b e  s ec u re d  by t h e  an n u a l  r e n t  charge  g r a n te d  in sec t ion 2 4 h e r e o f ,  
a n d  f o r t h e  p u r p o s e s o f t h i s  ca lcula t ion t h e  t e r m  "GPI Index" m e a n s t h e p e r c e n t a g e  
i n c rease  in the  G o n su m er  Price Index for  V a n c o u v e r  for  all i t em s  as publ ished by 
B ta t is t i c sG anada  for  t h e  tw e lve  m o n t h  pe r io d  i m m e d ia t e ly  p r e ced in g  t h e  first day of 
b re ac h  by t h e G u e s t  Room Dwner .

G ra n t  o f  Ren t  Gharge

24.  The O w n e r  grants  to  t h e  Gity in p e r p e t u i ty  an a n n u a l  re n t  ch a r g e  ( the  "Rent  Gharge") in 
t h e a m o u n t o f t h e  ann ua l  accrual  d e t e r m i n e d  p u r s u a n t  t o s e c t i o n  2 8 f o r  each Guest  
Room on  t h e  l a n d  or s t r a t a l o t s  if t h e l a n d  has  b e e n  s u b d i v i d e d , a s  t h e  ca se  may be, 
wh ich  Rent  Gharge shall b e f o r t h e  sole an d  a b s o l u t e b e n e f i t  o f t h e  Gity. The Rent 
Gharge  shall  accrue  daily, ex c e p t  as  p ro v ided  for in sec tion 25 of  this  Gov enan t  and shall
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i ssue an d  be  payable  f rom t h e  l a n d  or  s t ra t a  lots s i t u a t e  on t h e  l a n d ,  as  t h e  case  may 
be,  w i th o u t  any set -off  or  d ed u c t io n  on or  b e f o r e  July 1 in ea ch  an d  eve ry  year.  
N o t w i t h s t a n d i n g a n y t h i n g c o n t a i n e d  in this G ovenan t ,  t h e  Gity co v e n an t s  and agrees  
t h a t i f a n y m o r t g a g e e c o m m e n c e s f o r e c l o s u r e p r o c e e d i n g s a g a i n s t t h e l a n d o r  Guest  
Room or  s t ra ta  lots for  t h e  Guest  R o o m s i n t o  w h i c h t h e l a n d h a s  b e e n  s u b d i v i d e d b y  
regis t ra t ion  o f a s t r a t a  p l an , r ea l i s e s  on its secur i ty  aga ins t  t h e  l a n d  or  any G u e s t  Room 
or  G u e s t  Rooms into which t h e l a n d h a s  b e e n  s u b d i v i d e d , n e i t h e r  t h e  m o r tg a g e e  nor 
any p u r c h a s e r p u r c h a s i n g t h e  l a n d  o r G u e s t  Room o r G u e s t  Rooms p u r s u a n t t o  an o rd e r  
for  sale o f  t h e  cour t  will be  b o u n d  to  pay any p o r t i o n  of t h e  Rent  Gharge t h e n  payable  
wi th  r e s p e c t t o t h e  l a n d  o r G u e s t  Room or  any s u ch  Rent Gharge w h i c h h a s  accrued 
pr ior  t o t h e d a t e t h a t  t h e  m o r t g a g e e  or  any p u r c h a s e r  purchas ing  t h e  l a n d o r  Guest  
Room p u rsu a n t  t o  an o rd e r  for  sale o f t h e  cou r t  t aR es  possess ion o f t h e  l a n d s , o r  of any 
s u c h G u e s t  Room and t h e  Gity h e r e b y  waives  its e n t i t l e m e n t  to  t h e  Rent  Gharge for such 
per iod.

Rel i ef f ro m  Rent  Gharge

25. Desp i t e  sec t ions  28 a n d 2 4 w h i c h  provide  for  an a n n u a l  accrual  and annual  Ren t  Gharge,
t h e  Rent Gharge provided for in s ec t ion 24 shall n o t  accrue  unless  and only for per iods  
t h a t  an G w n e r  o r  Guest  Room Gw ner ,  as t h e  ca se  m a y  be,  is in b re ach  o f  its obligat ion 
u n d e r s e c t i o n s  19, 18 or  19, and i n t h e e v e n t o f  such b r e a c h , t h e  R e n t G h a r g e  shall 
accrue  daily and be payable  a t  t h e  en d  of  e a ch  c a l e n d a r  m o n th .

Joint  a n d  Beveral

29. W h e r e  t h e  O w n e r  is m o r e  th an  o n e  p e r son ,  t h e y  shal l  be  b o u n d  jointly and  several ly by
this  Gove nan t  an d  by th e  Rent  Gharge.

G o l l e c t i o n o f D n p a i d  R en tG h a rg e

27. If and w h e n e v e r  t h e  O w n e r  is in def au l t  in p a y m e n t  o f  t h e  Ren t  Gharge an d  such defaul t
c o n t i n u e s  for  th i r ty  ( 8 9 ) d a y s  fol lowing t h e  d a t e  in w h i c h t h e  Rent  Gharge is payable,  
t h e n  t h e  Gity may, w i t h o u t  not ice  or  a n y f o r m  of  legal  process :

(a) fo r th w i th  e n t e r  o n to  t h e  l a n d  o r  G u e s t  Room, as t h e  ca se  m ay  be, and
exclusively p o sse s s  and en joy t h e  s a m e  including all rents ,  r e v e n u e s  and profits 
t h e r e f r o m  until t h e  Gity has  r e co v e re d  t h e  Rent Gharge,  an d  all costs  and 
ex p e n s e s  incurred by t h e  G i t y ' s e x e r c i s e o f t h i s  right  of  r e e n t r y  an d  recovery;

(bj up o n  entry,  re n t  o u t  and let t h e  l a n d  or  G u e s t  Room,  as t h e  ca se  m ay  be,  and
al low th i rd pa r t i e s  into posses s ion  on s u c h  t e r m s  and condi t ions  as  may be 
d e t e r m i n e d  by t h e  Gity in its sole an d  a b s o l u t e  d i s c r e t i o n ; o r

(cj e n t e r  upo n  t h e  l a n d  o r  G u e s t  Room,  as t h e  ca se  m ay  be,  to  levy dis t ress  and to
sei^e, r emove ,  a n d  sell any goods ,  c h a t t e l s  an d  e q u i p m e n t  fo u n d  th e reo n .
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desp i t e  any rule of  law or egu i ty  t o  t h e  co n t ra ry ,  and  t h e  O w n e r  o r  G u e s t  Room 
O w n e r , a s  t h e  c a s e m a y  he,  t o t h e  e x t e n t  t h e  law permits ,  h e r e b y  waives  and 
r e n o u n c e s  t h e  benef i t  of  any  p r e s e n t  o r  fu tu re  s t a t u t e  or  l aw  limiting or  
el iminating t h e  Gi ty ' sr ight  o f  d is tress.

R em ed ies

28. No r e f e r e n c e  to or exercise o f  any specific right o r  r e m e d y  by t h e  Gity in enforc ing th e  
Ren t  Gharge or the  restr ict ions,  t e r m s  and  co n d i t io n s  of  this Govenan t  shall preclude,  
pre judice  o r l i m i t  t h e  Gity f r om  e x e r c i s i n g a n y o t h e r  r e m e d y  at  law or  in egui ty  not  
express ly  provided for  herein.  W i t h o u t  limiting t h e  genera l i ty  of  t h e  foregoing,  t h e  Gity 
m ay  s u e  on  the  co v en an t  o f t h e  O w n e r , a n d  in d e b t  for recovery  o f t h e  Rent  G h a r g e , a n d  
m ay  enjoin any b re aches  of  t h e  r e s t r i c t i o n s h e r e l n .  N o r e m e d y  shall b e  exclusive or  
d e p e n d e n t  upon  any o t h e r  r e m e d y  a n d  t h e  Gity m a y  f rom  t im e  to  t ime  exerc ise  any one 
or  m o r e  o f t h e  r em ed ies  available t o  it i n d e p e n d e n t ly  or  in combinat ion .

No Gity liabili ty

29. The Gity, in exercising rights p u r s u a n t  t o  sec t ions  2 7 a n d  28 o f  this G o v e n a n t , s h a l l n o t  
be  liable or  responsible  to  t h e  O w n e r  o r  Gu est  R o o m  O w n e r  in any w ay  for any  loss or  
d a m a g e  t o  th e  l a n d  or Gu est  Room,  as t h e  case  m a y  be,  or  injury t o  p e r so n ,  or  loss or  
d a m a g e t o  any p ro pe r t y  of t h e  O w n e r  or  Gu est  Room  O w n e r  or  o f  any o t h e r  person 
whi le  such prope r ty  is on  t h e  l a n d  or  G u es t  Room, h o w e v e r  incurred or su ff e re d  during 
any  t i m e  t h a t  t h e  Gity is in exclusive po sses s ion  of  o r  has  a l lowed or  p e r m i t t e d  any o th e r  
p e r s o n  t o g o  into posses s ion o f t h e  l a n d o r G u e s t  R o o m o r i n  r e s p e c t o f a n y  l e v y o f  
d is t res s  u p o n  goods,  cha t te ls  and  e q u i p m e n t  on t h e  l a n d  or  G uest  Room  un less  caused 
by t h e  negl igence o r  de l ibe ra te  w rongf ul  acts o f  t h e  Gity or  t h o s e  for  w h o m  t h e  Gity is 
re sponsib le  at law.

No Ex em pt ion  From Jurisdiction

89. Nothing in this Govenant  shall  e x e m p t  t h e  O w n e r  or  t h e  l a n d  f r om  any s ta tu to ry  
r e g u i r e m e n t s  or  imposi t ion  o r  f rom t h e  ord inary  jur isdic t ion of  t h e  Gouncil of  t h e  Gity, 
its bylaws,  permits,  regu la t ions  and o rd e rs .

Approvals

81. W h e r e v e r  in this Gov enan t  t h e  appr ov al  or  c o n s e n t  o f  t h e  Gity is re gu ir ed ,  o r  s o m e  act 
or  th ing  is to  be d o n e  to t h e  sa t i s fac t ion of  t h e  Gity:

(a) such co nsen t  or  appr ov al  m a y  b e  given by r e so lu t ion  o f t h e  Gouncil o f t h e  Gity or
by an officer of  t h e  Gity d e s i g n a t e d i n  wri t ing  b y a r e s o l u t i o n  o f  Gouncil o f  th e  
Gity for such purpos e ;

(bj such provisions shall n o t  be  d e e m e d  to  h a v e  b e e n  fulfilled or  wa iv ed  unless  the
approval ,  c o n s e n t  or  exp res s ion  o f  sa t i s fac t ion is in wri ting an d  no prior
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a p p r o v a L e o n s e n t e r e x p r e s s i o n o f  sa t i s fac t ion a n d n o  condo ning,  excusing or  
over looking by th e  Gity on prev ious  o cc as io n s  w h e n  such approval ,  c o n s e n t  or  
sat i sfac t ion was  reguired  s h a l l b e  taLe n  to  o p e r a t e  a s a w a i v e r  o f  t h e  necess ity 
for  such approval  or sat i sfac t ion w h e r e v e r  r e g u i r ed  by this Govenant ;

(c) s u c h a p p r o v a l o r c o n s e n t m a y b e g i v e n o n  t e r m s  and  condi t ions ,  a n d s e c u r i t y  
m a y  be  re gu ired  to be p o s t ed  in an a m o u n t  and  fo rm  sat is fac tory  to  t h e  Gity to  
e n s u r e  c o m p l i a n c e w i t h  t h e t e r m s  and c o n d i t i o n s o f  any approva l  o r c o n s e n t  
given;  and

(d) t h e  discre tion of  th e  Gity shall be  c o n t r a c t u a l  only, and shall n o t  be  sub ject  to  
publ ic law dut ies ,  and t h e  pr inciples  of  p r o c e d u ra l  fa irness an d  t h e  rules of t h e  
na tu ra l  jus tice shall have  no appl ica t ion.

No Derogat ion

82. N o t h i n g c o n t a i n e d  or  implied he re in  shall impair ,  limit o r a f f e c t  t h e  Gity's r i g h t s a n d
p o w e r s i n t h e e x e r c i s e o f i t s f u n c t i o n s p u r s u a n t t o t h e G o m m u n d y  Gborter,  t h e  loco/  
G o v e rn m e n t  A c t , o r  any o t h e r  e n a c t m e n t ,  an d  a l l s u c h  p o w e rs  and rights m a y  b e  fully 
exe rc ised in relat ion  t o  th e  l an d  as if this G o v e n a n t  h ad  n o t  b ee n  g r a n te d  by t h e  Gwner .

Rriority

88. Th e G w n e r  shall a f te r  execut ion h e r e o f  by it do  o r  c a u s e  to  be  d o n e  all ac ts  necessary  to
g ra n t  priori ty to  this Govenant  ove r  all ch a rg es  a n d  e n c u m b r a n c e s  which m a y  have b een  
r e g i s t e r ed  or  have  pendi ng  regis t ra t ion  aga ins t  t i t l e  to  t h e  l a n d  in t h e  l a n d  Title Office 
save  an d  excep t  t h o s e  as have b e e n  a p p r o v e d  b y t h e  Gity or  which have b e e n  g r a n te d  to  
t h e  Gity.

F ur ther  Acts

84. The O w n e r  shall do  and cause  to  be  d o n e  all t h in g s  and shall e x e c u t e  a n d  cause  to  be  
e x e c u t e d  all d o c u m e n t s  and o t h e r  i n s t r u m e n t s  w h ich  may  b e  n eces sa ry  t o  give p r o p e r  
ef fec t  t o  t h e  in ten t ion o f th i s  Govenant .

Indemni ty

85. Th e O w n e r  co v en an t s  t o a n d d o e s  h e r e b y  in dem ni fy  and save h a r m le s s  t h e  Gity, its 
e l e c ted  officials, officers, e m p l o y e e s ,  c o n t r a c t o r s  and  a g e n t s  ( the  "Gity 
Rep re sen ta t ives" )  a t  all t imes  f rom all losses ,  d a m a g e s ,  actions , suits,  claims, d em a n d s ,  
cos ts ,  expenses ,  fines and liabilities o f  an y n a t u r e  w h a t s o e v e r  by w h o m s o e v e r  brought ,  
m a d e o r s u f f e r e d f o r w h i c h t h e G i t y  o r a n y o f t h e G i t y  R ep re sen ta t iv es  s h a l l o r  may 
b e c o m e  l iab le , in cur  or  suffer  by r e a s o n  o f  any injury  to  pe r son (including d e a t h ) o r  loss 
o r  d a m a g e  t o  p ro p e r ty  or  co n s e g u en t i a l  or  e c o n o m i c  loss:

(a) ar is ingd i re c t ly  or indirectly f r o m a b r e a c h  o r  n o n p e r f o r m a n c e  o f  this Govenant
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b y t h e  Owner ,  w h e t h e r  directly o r  t h r o u g h  its d i rec tors ,  officers,  em ployee s ,  
agents ,  cont rac to rs ,  l icensees,  invi tees  or o t h e r s  o f  t h e  Ow ner ,  including defaul ts  
in paying t h e  Rent  Gharge;

(h) arising directly o r  indirectly f rom  t h e  ex e rc is e  o r  p u r p o r t e d  exerc ise  by t h e
O w n e r  o f  any rights to  build on and use  t h e  l a n d  p u r s u a n t  to  this G ove nan t  or in 
t h e  fulfilling of  its obl igations  p u r s u a n t  to  th i s  Govenant ;  and

(c) arising di rect ly o r  indirectly f rom any in ten t io na l  act,  or  f rom  any omission,
d e f a u l t o r n e g l i g e n c e o f t h e O w n e r ,  its d i r e c t o r s , o f f i c e r s ,  em p lo y ee s ,  agents ,  
c o n t r a c t o r s , o r i n v i t e e s  in t h e  bui lding on o r  use  of  t h e  l a n d

u n l e s s c a u s e d  b y t h e  n e g l i g e n c e o r d e l i b e r a t e  w ro n g f u l  ac ts  o f t h e G i t y  o r t h o s e f o r  
w h o m  t h e  Gity is re sponsib le  a t l a w .

P e r fo rm an ce  at  Gost o f  G w n e r

89. The O w ne r  shall comply  wi th all obl igat ions p u r s u a n t  to  t h i s G o v e n a n t a t i t s  sole cost
and  expense .

Entire A g r e e m e n t

87. This Govenan t  is t h e  en t i re  a g r e e m e n t  b e t w e e n  t h e  Gity and  t h e  O w n e r  in re spec t  of its 
specific su b jec t -m a t t e r .

No R ep re sen ta t io n s

88. The Gity has  m a d e  no r e p re sen t a t i o n s ,  w a r ran t i e s ,  g u a r a n t e e s ,  p romises ,  co v e n an t s  or
a g r e e m e n t s  to  or  wi th t h e  O w n e r  in r e s p e c t o f  t h e  par t icular  s u b j e c t m a t t e r  o f t h i s  
Govenan t  o t h e r  th an  t h o s e  expre ssed  in wri t ing  in t h i s  Govenant .

A m e n d m e n t

89. No a m e n d m e n t  t o  th is  Govenant  is valid unless  in w ri t ing  an d  e x e c u te d  by t h e  parties.

In te rp re ta t ion

40. In this Govenant :

(aj w h e r e v e r  t h e  s ingular or  m as cu l ine  is u s e d  t h e  s a m e  shall be  c o n s t ru e d  as 
m e a n in g  t h e  plural o r  t h e  f em in ine  o r  t h e  body  c o r p o r a t e  or  politic w h e r e  t h e  
co n tex t  or  t h e  par t ie s  h e r e t o  so reguire ;

(bj e v e r y r e f e r e n c e t o a p a r t y i s d e e m e d t o i n c l u d e h e i r s , e x e c u t o r s , a d m i n i s t r a t o r s ,  
successors ,  assigns,  officers a n d  e m p l o y e e s  o f  such pa r t i e s  w h e r e v e r  t h e  con text  
so  r egui r es  or  allows; and
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(e) th e  head ings  are  inser ted  for re fe re n ce  a n d  co nven ie nce  only a n d m u s t  no t  be 
used to co n s t ru e  or  in t erp re t  t h e  provis ions  hereof .

Gove nan ts

41.  All provisions  o f  this Govenant  are  to  be  c o n s t r u e d  as  covenants .

Beverance

42. Bhould any article, sec tion,  or lesser por t i on  o f  this Govenant  b e  held  invalid or 
unen fo rce ab le  b y a c o u r t o f c o m p e t e n t j u r i s d i c t i o n , t h e s a i d  por t ion s h a l l b e  severed 
an d  t h e  invalidity or  unenforceabi l i ty  o f  such ar ticle ,  sec tion or por t i on  shall  n o t  affect  
t h e  validity of  t h e  r e m a in d e r  which shall r em a in  b ind ing  on t h e  G w n e r  a n d  shall charge  
t h e  l a n d  an d  b e  en fo rce ab le  to  th e  ful lest  e x t e n t  o f t h e  law.

Time

48. Time is o f t h e  e s s e n c e  o f t h i s  Govenant .

In te res t  in l a n d

44. This Govenant  shall ch a rg e  t h e  l a n d  p u r s u a n t  t o  Bection 219 of t h e  l o n d T d f e  Act  and 
t h e  b u r d e n  of all t h e  co v e n an t s  here in  shall run w i t h  t h e  l a n d  and  c h a rg e  t h e  l a n d  and 
every  par t  into which t h e  l a n d  may  be  d ivided or  subdivided,  including t h e  Guest  
Rooms.

I n u r e m e n t

4B. This Govenant  shall e n u r e  to  t h e  ben e f i t  o f  and  b e  b inding up o n  t h e  p a r t i e s  h e r e t o  and 
t h e i r c o r p o r a t e  successors  a n d s u c c e s s o r s  in title.

Notice

49.  Any not ice  which m ay  be  given p u r s u a n t t o  this  A g r e e m e n t  m u s t  b e  in w r i t i n g a n d  
e i t h e r  d e l i v e r e d b y  h a n d a n d a d d r e s s e d  t o t h e  ap p l i ca b le  par ty  a t  its a d d r e s s  s e t  o u t  
a b o v e , o r t o s u c h o t h e r a d d r e s s a s t h e p a r t y  m a y  specify by n o t i c e i n  wri t ing t o t h e  
o t h e r  in a c co rd a n ce  wi th  this sec tion.

A n o t i c e  will be d e e m e d  to  be  given on t h e  d ay  o f  del ivery.

All not ices  to  t h e  Gity m u s t  be  ad d r e s s e d  to  t h e  a t t e n t i o n  of t h e  G i ty ' sG orp ora teG f f i ce r .

Wa iv e r

47. Wa ive r  o f  any de f au l t  b y a p a r t y  shall n o t  b e  i n t e r p r e t e d  or  d e e m e d  to  b e a w a i v e r  of 
any s u b s e q u e n t  defaul t .  All waivers  m u s t  b e  in writ ing.
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Compliance  wi th l aw s

48. T h e G w n e r s h a l l c a r r y o n a n d c o n d u c t  I t s a c t i v i t i e s o n t h e  l a n d a n d  p u r s u a n t  t o t h i s  
A g r e e m e n t  in com pl ian ce  with any and all ap p l i ca b le  s t a tu te s ,  e n a c t m e n t s ,  bylaws,  
regula t ions  and o rd e rs  f rom t ime to  t im e  in f o r c e a n d  ob ta in  an d mainta in  all regu ired  
approvals ,  permi ts  and  l icenses t h e r e u n d e r  an d  n o t  to  d o o r o m i t t o  do an y th ing  in 
c o n t r a v en t io n  t h e re o f .

Execution

49. As e v idence  of the i r  a g r e e m e n t  to  be  b o u n d  by t h e  ab o v e  t e r m s  t h e  par t ies  e a ch  have 
ex e c u te d  and  del ivered this Govenant  by ex e c u t i n g  t h e  f u n d  Tit/e Act  R o r m G t o  which 
th is  G ove nan t  is a t t a c h e d  an d  which fo rm s  p a r t  o f  th is  Govenant .
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